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Whereas,  Sales  of  services  at  price 
that  are  not  sufficient  to  maintain  a 
efficient  standard  of  living  and  sales  c 
commodities  at  prices  that  do  not  realiz 
a necessary  minimum  economic  profit 
whether  resulting  from  ignorance  or  de 
structive  competition,  are  the  most  poten 
causes  of  a restraint  of  trade,  and 

Whereas,  Trade  Associations  organ 
ized  by  producers  or  distributors  of  com 
modities  are  necessary  to  prevent  < 
restraint  of  trade  from  these  causes  anc 
to  prevent  the  necessity  of  creating 
abnormally  large  corporations,  be  it 

Resolved:  That  laws  should  provide  fo 
the  proper  organization  and  regulation  o 
trade  associations  organized  by  producer: 
or  distributors  of  commodities  as  the  mos 
effective  means  that  can  be  devised  foi 
promoting  trade  and  giving  stability  t< 
prosperity. 
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Whereas,  The  development  of  trade 
demands  ample  facilities  for  the  safe, 
prompt  and  economical  transfer  of  all 
commodities  produced  by  any  community 
for  use  in  other  and  distant  localities,  and 

Whereas,  Capital  cannot  be  induced 
to  furnish  and  operate  transportation 
and  storage  facilities  sufficient  for  thd 
safe,  prompt  and  efficient  handlu|jgtt&ll 
passenger  and  commodity  trafficflBf  to 
anticipate  and  provide  for  the  require- 
ments of  growth  in  population  and  pro- 
duction in  all  parts  of  the  country,  by 
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extending  service  lines  and  supplying 
additional  equipment,  unless  the  execu- 
tive management  of  such  enterprises  is 
free  to  initiate  rates  and  enforce  regula- 
tions that  will  render  certain,  satisfactory 
net  earnings  and  highest  attainable  effi- 
ciency, and 

Whereas,  Transportation  associa- 
tions, organized  by  transportation  opera- 
tors, and  other  similar  methods  of  co- 
operation between  transportation  systems, 

8 re  the  only  effective  means  that  can  be 
evised  for  keeping  rates  in  close  and 
sympathetic  touch  with  the  changing 
requirements  of  commerce,  and  for  keep- 
ing construction,  equipment  and  opera- 
tion abreast  with  all  improvements  made 
possible  by  progress  in  the  sciences  and 
arts,  be  it 

Resolved:  That  laws  should  provide  for 
j:he  proper  organization  and  regulation 
of  transportation  associations,  organized 
joy  transportation  operators,  designed  to 
develop  safer,  more  expeditious  and  more 
iconomical  transportation  services,  and 
he  fixing  of  the  lowest  rates  that  will 
/ieid  capital  a dependable  and  satisfactory 
orofit. 
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W h e r e a s,  A safe,  prompt  and  free 
xchange  of  the  value  of  all  services  and 
«°mia^dfities  is  essential  for  the  promotion 
of  trfli and  the  stability  of  prosperity,  and 

* Whereas,  Laws  restraining  the  issue 
'f  credit  money  in  the  form  of  currency 
notes  based  on  the  sales  value  of  services 
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or  commodities  prevent  a tuii  utilization 
of  modern  facilities  for  the  transmission 
of  intelligence,  the  transfer  of  credits  and 
commodities,  and 

Whereas,  Credit  Associations  can 
safely  issue  all  the  currency  that  may  at 
any  time  be  required  freely  to  exchange 
the  values  of  all  services  and  commodities 
created  in  any  community  by  an  accepted 
selling  price,  and  retire  the  same  whenever 
such  credits  are  liquidated  by  final 
payment,  thus  maintaining  all  such  cur- 
rency notes  on  a par  with  gold  inj 
purchasing  power,  and 

Whereas,  Existing  laws  governing 
the  issue  and  retirement  of  currency  notes 
render  it  impossible  for  the  outstanding 
volume  of  such  notes  to  bear  any  fixed 
proportional  relation  to  the  volume  of 
credits  created  and  liquidated  by  the 
commerce  of  the  country  and  are  therefore 
one  of  the  chief  causes  of  restraint  o 
trade,  be  it 

Resolved:  That  banking  and  currency 
laws  should  permit  the  organization 
local  and  district  Credit  Associations  an 
a National  Credit  Association,  as  recom 
mended  by  the  Monetary  Commission 
or  such  modification  of  that  plan  as 
free  and  exhaustive  discussion  may  dem 
onstrate  to  be  best  for  the  whole  countryj 
authorized  to  issue  currency  notes  undei 
regulations  that  will  freely  exchange 
values  established  by  an  accepted  selling 
price  resulting  in  a transfer  of  services  o| 
commodities  represented  in  the  businesj 
transactions  of  any  community. 
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